Quarterly Indicators
Bronx County

M HGMLS

Q3-2016

As anticipated at the outset of the year, demand has remained high through the
first three quarters of 2016, propping up sales and prices despite heavy
reductions in inventory and months of supply across the country. With rental
prices and employment opportunities in a consistent climb, year-over-year

increases in home buying are probable for the rest of the year but not guaranteed.

¢ Single-Family Closed Sales were up 23.3 percent to 148.
e Condos Closed Sales were up 80.8 percent to 47.
e Co-ops Closed Sales were up 20.0 percent to 156.

¢ Single-Family Median Sales Price increased 9.1 percent to $415,500.
¢ Condos Median Sales Price increased 40.6 percent to $225,000.
* Co-ops Median Sales Price increased 2.1 percent to $178,725.

In general, today's demand is driven by three factors: Millennials are reaching
prime home-buying age, growing families are looking for larger homes and empty
nesters are downsizing. However, intriguingly low interest rates often prompt
refinancing instead of listing, contributing to lower inventory. Recent studies have
also shown that short-term rentals are keeping a collection of homes off the
market.

@ % Data as of October 7, 2016. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2016 ShowingTime.

Quarterly Snapshot
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.

Single-Family Homes Market Overview 2
Condos Market Overview 3
Co-ops Market Overview 4
New Listings 5
Pending Sales 6
Closed Sales 7
Days on Market Until Sale 8
Median Sales Price 9
Average Sales Price 10
Percent of Original List Price Received 11
Housing Affordability Index 12
Inventory of Homes for Sale 13
Months Supply of Inventory 14
Total Market Overview 15



Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Bronx County

Q3-2016 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Bronx County

Q3-2016 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales MHGMLS

A count of the actual sales that closed in a given quarter.
Bronx County

Q3-2016 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Bronx County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Bronx County

Q3-2016 Year to Date

$415,500 $400,000

$381,000

$365,000 $365,000 $373,000

$225,000
177,500 $178,725 $177,500
T miil §162500 s1a6.500 S190000  stsazsp OO0 $172.900
Q3-2014  Q3-2015  Q3-2016 Q32014  Q3-2015 Q32016 = Q3-2014  Q3-2015  Q3-2016 Q32014 Q32015 Q3-2016  Q3-2014  Q3-2015  Q3-2016 Q3-2014  Q3-2015  Q3-2016
+14% +44% +91% -39.3% -9.9% +40.6% +16% +7.7% +21% +28% +22% +7.2% -265% -3.9% +9.2% -36% +151% -26%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Median Sales Price by Quarter S SIS .
Q4-2013 $339,000 $162,000 $165,000
==e==Single-Family Homes Condos  ==e==Co-ops Q1-2014 $362,500 $106,000 $149,000
8600000 Q2-2014 $366,000 $155,000 $151,250
$500,000 Q3-2014 $365,000 $177,500 $162,500
Q4-2014 $360,005 $130,500 $160,000
$400,000 . ! Q1-2015 $364,000 $154,500 $185,000
6500000 Q2-2015 $374,000 $131,000 $170,000
Q3-2015 $381,000 $160,000 $175,000
$200,000 ' Q4-2015 $380,000 $158,000 $169,250
! Q1-2016 $393,000 $156,000 $165,000
$100,000 Q2-2016 $390,000 $130,000 $166,000
o ' | | | | | | | | | | | | Q3-2016 $415,500 $225,000 $178,725

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Bronx County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all

properties sold in a given month, not accounting for seller concessions.

MHGMLS

Bronx County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. BI‘OI‘IX COU I'Ity

Q3-2016 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Bronx County

03-2016
538
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329 335
120 123 100
Q3-2014 Q3-2015 Q3-2016 Q3-2014 Q3-2015 Q3-2016 Q3-2014 Q3-2015 Q3-2016
+4.4% +1.8% -27.5% -17.8% +2.5% -18.7% -9.7% -10.0% - 29.8%
Single-Family Homes Condos Co-ops
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Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Bronx County

03-2016
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-2.8% -17.5% -42.4% - 27.9% -5.0% -40.7% -32.2% - 26.8% -44.2%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S SIS —
Q4-2013 9.8 15.3 19.8
oo em=g== Single-Family Homes Condos g CO-0PS Q1-2014 10.5 13.9 20.8
50.
Q2-2014 11.1 13.7 18.7
Q3-2014 10.3 11.9 16.4
40.0
Q4-2014 7.3 10.1 11.9
Q1-2015 7.5 11.0 12.7
30.0
Q2-2015 8.6 9.3 12.6
- Q3-2015 8.5 11.3 12.0
20.0
Q4-2015 6.3 7.9 9.1
) Q1-2016 6.0 7.0 8.7
10.0
. AV ' Q2-2016 6.2 6.7 8.2
J
00 | Q3-2016 4.9 6.7 6.7
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview
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Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. Bronx County

Key Metrics Historical Sparkbars 03-2015 03-2016  Percentchange  YTD 2015 YTD 2016  Percent Change

184 580 o220 570 573 8% sai 530 544
New Listings ml . =l . R . ) 544 -6.4% 1,790 1,684  -59%
Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016
. 275 278 o4g 327 o9p 303 291 S S
Pending Sales s 191 219 292 395 +35.3% 838 1,080 +28.9%
Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016
31 351
215 253 276 264 284 o o
Closed Sales - - - =1 1 I 1 . 276 351 +27.2% 744 899 +20.8%
_
Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016
209 g4
Days on Market 20 e 2 21 g o0 o s 11 112 114 +1.8% 120 113 -5.8%
Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016
o
o g,ﬂ'a“““ % o g™ e P oo s @°
Median Sales Price o v T e e e L . s 5291500 $205000 +1.2% $285,000 $297,000 +4.2%
Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016

) 6 2 o o
e B 00 e oW 0 gt
N p&%ge% O & & ot

9\?")‘\ S
Average Sales Price _“-_*"---.- $309,545 $327,901 +5.9% $308,897 $319,868 +3.6%

Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016
93.i 8°/ 93. 7‘V %1%
Pct. of Orig. Price Received o, s1on 4., 205 2% 5,0 200 gy el 934%  95.1% +1.8% 92.6%  94.1% +1.6%
— " s R
Q4-2013 Q2-2014 Q4-2014 Q2-2015 04 2015 Q2-2016
T .S 108 112 112 112 T
Housing Affordability Index i 100 ™ 104 107 +2.9% 106 106 0.0%
Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016
o17 963 1028 o087 a 34 942
Inventory of Homes for Sale B = s T4 T 942 683 -27.5% -- -- -
ry - N
Q4-2013 Q2-2014 Q4-: 2014 02 2015 Q4-2015 Q2-2016

145 151 147 5,
97 103 105 104

Months Supply of Inventory . 77 73 71 59 10.4 5.9 -43.3% -- - -

Q4-2013 Q2-2014 Q4-2014 Q2-2015 Q4-2015 Q2-2016

Data as of October 7, 2016. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2016 ShowingTime. | 15
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