Quarterly Indicators
Rockland County

M HGMLS

Q4-2016

Most of 2016 offered the same monthly housing market highlights. The number of
homes for sale was drastically down in year-over-year comparisons, along with
days on market and months of supply. Meanwhile, sales and prices were up in
most markets. Unemployment rates were low, wages improved and, as the year
waned, we completed a contentious presidential election and saw mortgage rates
increase, neither of which are expected to have a negative impact on real estate in
2017.

¢ Single-Family Closed Sales were down 3.4 percent to 514.
e Condos Closed Sales were up 20.0 percent to 138.
e Co-ops Closed Sales were up 20.0 percent to 24.

¢ Single-Family Median Sales Price increased 1.2 percent to $425,000.
¢ Condos Median Sales Price increased 5.3 percent to $219,988.
¢ Co-ops Median Sales Price decreased 39.4 percent to $70,000.

The overwhelming feeling about prospects in residential real estate for the
immediate future is optimism. Real estate professionals across the nation are
expressing that they are as busy as ever. There are certainly challenges in this
market, like continued low inventory and higher competition for those fewer
properties, but opportunities abound for hardworking agents and diligent
consumers.

REAITOR & Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime.

Quarterly Snapshot
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Rockland County
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Closed Sales

A count of the actual sales that closed in a given quarter.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Rockland County
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
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Rockland County
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Rockland County

54,880 $454,453
$434,839 $454, $4
$268,290
$260,079 $241,280
$127,345
$102,350 . $87,621
Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016 ‘ Q4-2014 Q4-2015 Q4-2016 ‘
+7.3% +46% -0.1% +9.6% +32% -10.1% +9.7% +244% -31.2%

Single-Family Homes Condos Co-ops

Year to Date

433,342 $447,303 $454,873

$253,324 $256,073 $247,931

$102,382  $99,005 g92,579

Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016
+24% +32% +1.7% - 0.4% +1.1% -3.2% +3.0% -3.3% - 6.5%

Single-Family Homes Condos Co-ops

Historical Average Sales Price by Quarter S T —— —
Q1-2014 $419,751 $236,205 $99,810
@@= Single-Family Homes Condos =g CO-0PS Q2-2014 $432,286 $246,894 $89,404
000,000 Q3-2014 $440,337 $261,226 $115,962
$500,000 Q4-2014 $434,839 $260,079 $102,350
» Q1-2015 $427,790 $235,106 $60,393
$400,000 ¢ Q2-2015 $422,967 $248,821 $82,000
6300000 Q3-2015 $466,235 $265,775 $132,038
Q4-2015 $454,880 $268,290 $127,345
$200,000 Q1-2016 $438,894 $226,417 $71,571
Q2-2016 $467,021 $247,691 $91,239
$100,000 ¢ ] Q3-2016 $454,705 $267,472 $106,714
“ | | | | | Q4-2016 $454,453 $241,280 $87,621
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. ROCkIand county
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. ROCKIand county
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given quarter.

MHGMLS

Rockland County
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data point.

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Rockland County

Q4-2016

15.0

8.7
7.2
5.2
Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016 Q4-2014 Q4-2015 Q4-2016
-2.4% -19.5% - 31.8% -121% -17.2% -27.8% - 8.3% + 70.5% -56.7%
Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter — e —
Q1-2014 8.5 10.9 10.3

em=g== Single-Family Homes Condos g CO-0PS Q2-2014 11.3 111 9.0

w0 Q3-2014 11.7 10.1 9.7
Q4-2014 8.2 8.7 8.8

Q1-2015 8.1 7.8 9.2

Q2-2015 10.0 9.8 10.8

Q3-2015 8.6 9.3 10.3

Q4-2015 6.6 7.2 15.0

Q1-2016 6.3 8.7 16.5

Q2-2016 7.4 8.3 12.3

Q3-2016 6.3 7.1 8.7

. Q4-2016 4.5 5.2 6.5

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 14



Total Market Overview

! ! y H G M |_S
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. ROCKIand County

Key Metrics Historical Sparkbars 04-2015 0Q4-2016  rPecentchange  YTD 2015 YTD 2016  Percent Change

1,385 1,470 1,383
Lo 882 1,031 o3 1,059 1,034 983 o o
New Listings 620 723 699 723 699 -3.3% 4115 4,099 -0.4%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
775 784
. 628 687 688 I 632 0 0
Pending Sales &7 490 466 506 632 +24.9% 2,347 2,781 +18.5%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
844
628 g9 725 667 676
Closed Sales v o e el oemilm oo 676 +1.3% 2308 2,602 +12.7%
Q1 2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
18 414 114 118 120 117
103
Days on Market ] A | . ml= 103 96 - 6.8% 106 08 -7.5%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 QS 2016
o 3659‘@“ 55159@ ,&35’390“ §%6g3n$ o5 g,s%l‘v“ 53%“900 5515‘“0“ 5;3%5’@ gﬁg%f’““ 5,3%5?“0
Median Sales Price & $384,900 $383,500 -0.4% $377,500 $387,000 +2.5%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016

1T 80 N a0
29+ A2 ® © a2 AR A2
51 25 o o p8° & o o1°

&° oo o 10 s
Average Sales Price mm-_ $412,888 $397,912 -3.6% $402,740 $406,493 + 0.9%

Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
o 93:3% 92.3% i o2s5% o250 2% % 93.4%
Pct. of Orig. Price Received 0y g2 91.1% 90300 M o 92.5% 93.4% +1.0% 92.7% 93.5% +0.9%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
a5 86 87
. 1R 81 83 82 82 ) )
Housing Affordability Index 78 B 79 79 79 82 + 3.8% 80 82 +2.5%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
1,830 1,849 1,818 1,710 641
Inventory of Homes for Sale g . . Ao 1425 . [ = - o 1,364 1,083  -20.6% -- -- --
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016
11.2 11.3
9.0 8.3 00
7. . - 32.99 - = -
Months Supply of Inventory [ [ I wom - I i O 0 4.7 32.9%
Q1-2014 Q3-2014 Q1-2015 Q3-2015 Q1-2016 Q3-2016

Data as of January 6, 2017. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2017 ShowingTime. | 15
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