Quarterly Indicators
Orange County

M HGMLS

Q4-2017

The number of homes for sale, days on market and months of supply were all
down in year-over-year comparisons in a majority of the country for the entirety of
2017, as was housing affordability. And although total sales volumes were mixed,
prices were consistently up in most markets. Buyers may not benefit from higher
prices, but sellers do, and there should be more listing activity by more confident
sellers in 2018. At least that would be the most viable prediction for an economic
landscape pointing toward improved conditions for sellers.

¢ Single-Family Closed Sales were up 10.3 percent to 1,021.
e Condos Closed Sales were up 33.9 percent to 146.
e Co-ops Closed Sales were down 25.0 percent to 3.

¢ Single-Family Median Sales Price increased 6.8 percent to $250,000.
¢ Condos Median Sales Price increased 14.8 percent to $175,000.
¢ Co-ops Median Sales Price increased 42.6 percent to $49,900.

Unemployment rates have remained low throughout 2017, and wages have shown
improvement, though not always to levels that match home price increases. Yet
housing demand remained incredibly strong in 2017, even in the face of higher
mortgage rates that are likely to increase further in 2018. Home building and
selling professionals are both cautiously optimistic for the year ahead. Housing
and economic indicators give reason for this optimism, with or without new federal
tax legislation.

REAITOR & Data as of January 8, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime.

Quarterly Snapshot
+12.6% -24.7% +7.3%
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Orange County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Orange County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Orange County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Orange County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 10



Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Orange county
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Orange County
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Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Orange County

Q4-2017
10.2
8.6
7.6
4.8
2.6 2.0
Q4-2015 Q4-2016 Q4-2017 Q4-2015 Q4-2016 Q4-2017 Q4-2015 Q4-2016 Q4-2017
-22.7% - 35.3% - 33.3% - 35.0% - 36.8% -45.8% + 38.7% - 66.3% -31.0%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter — e —— —
Q1-2015 12.4 10.0 5.7
’50 em=g== Single-Family Homes Condos g CO-0PS Q2-2015 13.9 8.9 55
' Q3-2015 12.9 8.3 9.0
Q4-2015 10.2 7.6 8.6
20.0
Q1-2016 9.2 6.8 6.7
Q2-2016 91 7.2 5.7
15.0
Q3-2016 8.3 5.9 45
Q4-2016 6.6 4.8 2.9
10.0
Q1-2017 6.4 5.0 6.0
‘o Q2-2017 6.8 5.5 1.1
' Q3-2017 6.3 4.3 1.0
oo Q4-2017 4.4 2.6 2.0
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 14



Total Market Overview

! ! y H G M |_S
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. Orange county

Key Metrics Historical Sparkbars 04-2016 Q4-2017  rercentchange  YTD 2016 YTD 2017  Percent Change

100
. 59 44 6 55 55
New Listings 24 Bl -. e 1,061 1,089 +2.6% 5,875 5,981 +1.8%
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3- 2017
1,109 1,078 1283 1198 1,133
Pending Sales ey iy G0 85 906 1,133 +25.1% 3,938 4,513 +14.6%
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
1,143 1,039 1008 25 1170
972 ggy oy 864 [¢) 9
Closed Sales E --_-----.- 1,039 1,170  +12.6% 3,888 4,327  +11.3%
01 2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
145 147
. 133 187 134 et B
Days on Market ., o 121 97 -19.8% 125 105 -16.0%
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
o e = = oo \55@ e o o S’L@"@Q
Median Sales Price 2 g - M __ --- $219,500 $235,500 +7.3% $218,000 $230,800 +5.9%
Q1-2015 Q3-2015 Q1 -2016 Q3-2016 Q1-2017 Q3-2017
e s'zn'ﬂ @19“'9‘ » g,w»“?'“ 5?“9‘36\ o o 5,159%1 sﬂ«ﬁ”% @,25"%

0 ®
ool & 2%

$243,361 $252,158 +3.6% $237,176 $246,503 +3.9%

Average Sales Price

Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017

94.0% 951% 946%

o 93.6% 5
Pct. of Orig. Price Received oo 5% ar0% a07e 919% 200 o1.5% - 92.5% 94.6% +2.3% 92.3% 94.0% +1.8%
9 295% e [ o | ] - -
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
210 209 210,05
Housing Affordability Index 179 L - 190 177 -6.8% 191 181 -52%
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
3,224 3173
2,680 2,675 2,616 2738 2580 2311 9171
Inventory of Homes for Sale . . [ ] - = 2105 2,091 B 5 2,105 1,585 -24.7% -- -- --
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017

124 188 124

Months Supply of Inventory ‘ ‘ pm 64 63 67 61 6.4 4.2 -34.4% -- - -

Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017

Data as of January 8, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 15
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