Quarterly Indicators
Westchester County

M HGMLS

Q4-2017

The number of homes for sale, days on market and months of supply were all
down in year-over-year comparisons in a majority of the country for the entirety of
2017, as was housing affordability. And although total sales volumes were mixed,
prices were consistently up in most markets. Buyers may not benefit from higher
prices, but sellers do, and there should be more listing activity by more confident
sellers in 2018. At least that would be the most viable prediction for an economic
landscape pointing toward improved conditions for sellers.

¢ Single-Family Closed Sales were up 0.4 percent to 1,438.
e Condos Closed Sales were down 8.7 percent to 305.
e Co-ops Closed Sales were down 0.8 percent to 473.

¢ Single-Family Median Sales Price increased 6.1 percent to $600,000.
¢ Condos Median Sales Price increased 6.3 percent to $382,500.
¢ Co-ops Median Sales Price held steady at $155,000.

Unemployment rates have remained low throughout 2017, and wages have shown
improvement, though not always to levels that match home price increases. Yet
housing demand remained incredibly strong in 2017, even in the face of higher
mortgage rates that are likely to increase further in 2018. Home building and
selling professionals are both cautiously optimistic for the year ahead. Housing
and economic indicators give reason for this optimism, with or without new federal
tax legislation.
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Westchester County
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Westchester County

Q4-2017 Year to Date
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Westchester County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Westchester County

Q4-2017 Year to Date
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Westchester County

Q4-2017 Year to Date
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Median Sales Price M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Westchester County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price M HGMLS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Westchester County

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all

properties sold in a given month, not accounting for seller concessions. WestChester county

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. WeStCheSter county

Q4-2017 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.

Westchester County
04-2017
2,498
934 775 s1a
Q4-2015 Q4-2016 Q4-2017 Q4-2015 Q4-2016 Q4-2017 Q4-2015 Q4-2016 Q4-2017
+4.6% -17.3% -15.9% -6.5% - 26.2% -13.7% -8.3% -17.0% -33.7%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S ————— —
Q1-2015 2,852 556 1,121
=g Single-Family Homes Condos g CO-0PS Q2-2015 3,955 624 1,225
6,000
Q3-2015 3,691 572 1,139
5,000 Q4-2015 2,498 435 934
Q1-2016 3,196 531 1,011
4,000 Q2-2016 3,479 502 1,031
Q3-2016 3,028 455 954
3,000 |
' Q4-2016 2,066 321 775
2,000 Q1-2017 2,677 387 800
Q2-2017 3,083 432 841
1,000 | b Q3-2017 2,861 424 813
| | Q4-2017 1,738 277 514
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Westchester County

Q4-2017
6.1
3.9
2.8
2.5
Q4-2015 Q4-2016 Q4-2017 Q4-2015 Q4-2016 Q4-2017 Q4-2015 Q4-2016 Q4-2017
-3.8% -21.6% -17.5% - 22.0% - 28.2% -10.7% -12.9% -21.3% - 39.6%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S SIS —
Q1-2015 6.3 5.6 7.6
em=g== Single-Family Homes Condos g CO-0PS Q2-2015 85 6.0 8.1
25.0
Q3-2015 7.8 5.3 7.3
Q4-2015 5.1 3.9 6.1
20.0
Q1-2016 6.3 4.6 6.3
Q2-2016 6.7 4.2 6.3
15.0 "
4 / \ Q3-2016 5.8 3.9 5.9
100 v V Q4-2016 4.0 2.8 4.8
' Q1-2017 5.2 3.4 4.9
\ Q2-2017 6.0 3.8 5.0
5.0 ¢ b
Q3-2017 5.6 3.9 4.9
. Q4-2017 3.3 25 2.9
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview

! ! y H G M |_S
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. WeStChESter County

Key Metrics Historical Sparkbars 04-2016 Q4-2017  rercentchange  YTD 2016 YTD 2017  Percent Change

100
76
- - 45 52
New Listings pran o 2,091 2,082 -0.4% 14,131 13,733 -2.8%
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
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> 2 i 6 8 w83
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59° s‘\‘ﬁ«“““ 5536‘0@ o %«5°° sb"f’ gwﬁ 5"“60@ 55"’6@ «ma‘\@
- - " ‘.1
Median Sales Price - . ey ] M - . g 5443000 $475,000 +7.2% $470,000 $490,000 + 4.3%
|| - I
Q1-2015 Q3-2015 Q1 2016 Q3-2016 Q1-2017 Q3-2017
) o @ @q,stb“« 51@9\“ ) . oI 56905\ - mzﬁl 5@6,&\‘ @@,@9 @\97_35
Average Sales Price —-.*"‘_*_-.L-.- $585,368 $619,235 +5.8% $635,012 $652,925 +2.8%
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
. . . 95.0% 95.7% 05.0% 959% 94805 o 40y ot 2o 0505
Pct. of Orig. Price Received ., oo i I 35 2 = 4- [ - B 94.8% 95.3% +0.5% 95.0% 95.9% +0.9%
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7 val ® o 70 val o
Housing Affordability Index 2 61 62 5 70 66 -5.7% 66 64 -3.0%
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5,804
Inventory of Homes for Sale i [l B - o I 3162 2,529 20.0%
nventory of Homes for Sale . - 3,162 , , - 20. -- -- --
Y I I e N ’ ¢
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1 2017 Q3-2017
6.5 o L3 59 6.1 6.3 56 55 52
Months Supply of Inventory i 40 49 =N 4.0 3.1 -22.5% -- - -
Q1-2015 Q3-2015 Q1-2016 Q3-2016 Q1-2017 Q3-2017
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