Quarterly Indicators
Dutchess County

M HGMLS

Q3-2018

Some economy observers are pointing to 2018 as the final period in a long string
of sentences touting several happy years of buyer demand and sales excitement
for the housing industry. Although residential real estate should continue along a
mostly positive line for the rest of the year, rising prices and interest rates coupled
with salary stagnation and a generational trend toward home purchase delay or
even disinterest could create an environment of declining sales.

¢ Single-Family Closed Sales were down 3.2 percent to 336.
e Condos Closed Sales were down 11.4 percent to 39.
e Co-ops Closed Sales were up 66.7 percent to 5.

¢ Single-Family Median Sales Price increased 10.9 percent to $325,000.
* Condos Median Sales Price increased 34.6 percent to $249,000.
¢ Co-ops Median Sales Price increased 100.0 percent to $90,000.

Tracking reputable news sources for housing market predictions makes good
sense, as does observing trends based on meaningful statistics. By the numbers,
we continue to see pockets of unprecedented price heights combined with low
days on market and an economic backdrop conducive to consistent demand. We
were reminded by Hurricane Florence of how quickly a situation can change.
Rather than dwelling on predictions of a somber future, it is worth the effort to
manage the fundamentals that will lead to an ongoing display of healthy balance.

@ % Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime.

Quarterly Snapshot
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Dutchess County
YTD 2017 YTD 2018

Percent Change Percent Change

Key Metrics

Historical Sparkbars Q3-2017 Q3-2018

15 15
10 12 1 1
= | . - = |

New Listings 12 11 -8.3% 27 29 +7.4%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
11
= 7
Pending Sales a a 4 5 3 5 6 5 3 7 +133.3% 10 18 + 80.0%
2 2
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
12
Closed Sales s s s 5 4 4 5 _T_ s 3 5 +66.7% 11 17 +54.5%
2 2 — o I e
— — e |
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
161
130 128 123 129 125
Days on Market 89 89 8 77 g 8 77 68 -11.7% 83 119 +43.4%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
> = & o goo® @& o o »* 5o oo
Median Sales Price -.- e =" I pm I $45000 $90,000 +1000%  $49.900 $88,000 +76.4%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
0 o0 ®
) o T P o = g
Average Sales Price -.-M*’_"“_.- $47,587 $87,700 +84.3% $52,642 $83,347 +58.3%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
. . . 95.8% 95.9% o7.6% 93.79% 946% . 953%
Pct. of Orig. Price Received e % ceok sk S [ | ﬁ N 90.9% 95.3% +4.8% 90.1% 93.6% +3.9%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
EET 1,423
Housing Affordability Index e oa4 soq 828 776 98 575 958 449 -53.1% 864 459 - 46.9%
436 460 449
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
16 20 15 16
Inventory of Homes for Sal . 0 10 13 1 +23.19 - -- -
entory of Homes for Sale - = .. 6 %
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
147 11.7
9.1 .
Months Supply of Invento 55 54 55 e 60 53 o 1T 7.4 7.7 +41% — - —
pply ry 27
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 4



New Listings

A count of the properties that have been newly listed on the market in a given quarter.

MHGMLS

Dutchess County
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Dutchess County

Q3-2018 Year to Date
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Dutchess County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Dutchess County

Q3-2018 Year to Date
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

MHGMLS
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 9



Average Sales Price M HGMLS

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
Dutchess County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. DutChess county

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given quarter.

MHGMLS

Dutchess County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Dutchess County
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. Q3-2018 7.1 3.9 7.7
(;.}1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 14



Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.

Key Metrics

Historical Sparkbars Q3-2017

Q3-2018

Percent Change

M HGMLS

Dutchess County
YTD 2017 YTD 2018

Percent Change

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

730
530 521 527

304 - e 352

Q4-2015 Q2- 2016 Q4 2016 02-2017 Q4 2017

632

Q2-2018

527

371 384 363 374 .., 371 384
296
281 oua 374

Q2-2018

236 226

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017

393 gg7 394 380

Q4-2015 Q2-2016 Q4- 2016 Q2-2017 Q4- 2017

303

394

Q2 2018

140

113 103 g g 118 105 105

88

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

o o o° 00§
B,ng og1® 1133 Wo@ ¥ gLaB ,550% &

57'60'“0“ 'z“w Ea m@c

s”ﬂ

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

$280,000

o
e © Oy
5 R @ S,bgs.‘"‘ R ) >

® o
10 % o o
[ “ ﬂ.\pﬁ - ke gﬂﬂ - L & -

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

o8

$305,416

96.4% 96.7%
94.4%

= 1
.

Q4-2017 Q2-2018

94.5% 94.5% 95.4% 96.0%

02.7% 93.3% 93.2% -
92.0%

Q4-2015 Q2-2016 Q4-2016 Q2-2017

96.0%

174 1 172
159 157 154 161 454 45 155

0 154

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

913
816 807

765
mmBlm.

04 2015 Q2-2016 Q4-2016

744 707 755

N ]

Q4-2017 Q2-2018

744

02-201 7

9.1 9.3 9.9

8.0
7.3
59 5.7 6.8 ' 6.5 6.7

6.8

Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

632

384

380

77

$320,000

$328,170

96.7%

126

755

6.7

+19.9%

+2.7%

-3.6%

-12.5%

+14.3%

+7.5%

+0.7%

-18.2%

+1.5%

-1.5%

1,742 1,768 +1.5%
1,033 999 -3.3%
979 943 -3.7%
100 89 -11.0%
$265,000 $290,000 +9.4%
$302,460 $314,416  + 4.0%
95.1%  95.8% +0.7%
163 139 -14.7%

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 15



	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15

