Quarterly Indicators
Rockland County

M HGMLS

Q3-2018

Some economy observers are pointing to 2018 as the final period in a long string
of sentences touting several happy years of buyer demand and sales excitement
for the housing industry. Although residential real estate should continue along a
mostly positive line for the rest of the year, rising prices and interest rates coupled
with salary stagnation and a generational trend toward home purchase delay or
even disinterest could create an environment of declining sales.

¢ Single-Family Closed Sales were down 6.5 percent to 594.
e Condos Closed Sales were up 19.7 percent to 170.
e Co-ops Closed Sales were down 25.9 percent to 20.

¢ Single-Family Median Sales Price increased 6.7 percent to $475,000.
¢ Condos Median Sales Price decreased 2.6 percent to $230,050.
* Co-ops Median Sales Price held steady at $70,000.

Tracking reputable news sources for housing market predictions makes good
sense, as does observing trends based on meaningful statistics. By the numbers,
we continue to see pockets of unprecedented price heights combined with low
days on market and an economic backdrop conducive to consistent demand. We
were reminded by Hurricane Florence of how quickly a situation can change.
Rather than dwelling on predictions of a somber future, it is worth the effort to
manage the fundamentals that will lead to an ongoing display of healthy balance.

@ % Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime.
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 03-2017 Q3-2018  Percent Change YTD 2017 YTD 2018  Percent Change
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 03-2017 Q3-2018 Percent Change YTD 2017 YTD 2018  Percent Change
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Rockland County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Rockland County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Rockland County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Rockland County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Median Sales Price M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Rockland County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Rockland County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all

properties sold in a given month, not accounting for seller concessions.

MHGMLS

Rockland County

Q3-2018
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. ROCKIand county

Q3-2018 Year to Date

448 456

428

140 135 130 150 139 133

% T2 63 76 73 65

Q3-2016  Q3-2017 Q3-2018 ' Q3-2016  Q3-2017 Q3-2018 ' Q32016  Q3-2017  Q3-2018 Q32016 Q3-2017  Q3-2018 | Q32016  Q3-2017  Q3-2018 Q3-2016  Q3-2017  Q3-2018
+56% -40% -125% +167% -3.6% -3.7% +464% +1.8% -6.1% +41% -39% -11.0% +145% -7.3% -4.3% -34% +74% -11.0%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter S SIS —
Q4-2015 72 145 263
o0 @@= Single-Family Homes Condos g CO-0PS Q1-2016 79 160 561
Q2-2016 74 154 437
600 Q3-2016 75 140 448
500 Q4-2016 73 142 445
‘ | Q1-2017 72 139 470
400 Q2-2017 72 145 498
300 Q3-2017 72 135 456
Q4-2017 71 143 398
200 Q1-2018 70 135 506
100 e __ ¥ | = | ¥ Q2-2018 64 135 378
IRaE D R T~ T Q3-2018 63 130 428

Qﬂ -2003 ' Q1 -éOOS ' Q1 -é007 ' Q1 -éOOQ ' Q1 -é011 ' Q1 -é013 ' Q1 -é015 ' Q1 -é017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given quarter.

MHGMLS

Rockland County
Q3-2018
1,125
1,015
273 216 187
60 53 49
Q3-2016 Q3-2017 Q3-2018 Q3-2016 Q3-2017 Q3-2018 | Q3-2016 Q3-2017 Q3-2018
-15.4% -13.3% +4.1% -13.3% - 20.9% -13.4% -7.7% -11.7% -7.5%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S ——————— ——
Q4-2015 1,036 249 79
=g Single-Family Homes Condos g CO-0PS Q1-2016 1,055 297 85
1,750
Q2-2016 1,268 302 74
1,500 Q3-2016 1,125 273 60
1250 Q4-2016 858 229 56
Q1-2017 877 237 62
1,000 ! Q2-2017 1,085 247 61
750 Q3-2017 975 216 53
Q4-2017 738 160 51
500 ¢
Q1-2018 796 167 54
250 Q2-2018 1,058 198 52
=00 205" moetteoe e ————————eeaar Q3-2018 1,015 187 49
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Rockland County
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Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.
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