Quarterly Indicators
Westchester County

M HGMLS

Q3-2018

Some economy observers are pointing to 2018 as the final period in a long string
of sentences touting several happy years of buyer demand and sales excitement
for the housing industry. Although residential real estate should continue along a
mostly positive line for the rest of the year, rising prices and interest rates coupled
with salary stagnation and a generational trend toward home purchase delay or
even disinterest could create an environment of declining sales.

¢ Single-Family Closed Sales were down 4.1 percent to 1,916.
e Condos Closed Sales were down 1.2 percent to 401.
e Co-ops Closed Sales were down 7.8 percent to 544.

¢ Single-Family Median Sales Price decreased 0.2 percent to $678,750.
* Condos Median Sales Price increased 1.8 percent to $392,000.
¢ Co-ops Median Sales Price increased 3.0 percent to $170,000.

Tracking reputable news sources for housing market predictions makes good
sense, as does observing trends based on meaningful statistics. By the numbers,
we continue to see pockets of unprecedented price heights combined with low
days on market and an economic backdrop conducive to consistent demand. We
were reminded by Hurricane Florence of how quickly a situation can change.
Rather than dwelling on predictions of a somber future, it is worth the effort to
manage the fundamentals that will lead to an ongoing display of healthy balance.
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Residential real estate activity comprised of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings M HGMLS

A count of the properties that have been newly listed on the market in a given quarter.
Westchester County

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Westchester County
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Westchester County

Q3-2018 Year to Date
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Days on Market Until Sale (M HGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
Westchester County

Q3-2018 Year to Date
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Median Sales Price M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Westchester County

Q3-2018 Year to Date

$669,000 $680,000 $678,750 $640,000 $655,000 $670,000

$360,000 $385,250 $392,000 $357,500 $375,000 $375,000

$150,000 $165,000 $170,000 $153,500 $157,000 $165,000

Q32016 Q32017 Q3-2018 | Q3-2016  Q3-2017  Q3-2018  Q3-2016  Q3-2017  Q3-2018 Q3-2016  Q3-2017  Q3-2018 | Q3-2016  Q3-2017  Q3-2018 Q3-2016  Q3-2017  Q3-2018
-1.1%  +16% -0.2% -11% +44% +1.8% -22% +3.8% +3.0% -3.0% +23% +2.3% -0.7%  +4.9% 0.0% +23% +23% +51%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Median Sales Price by Quarter — e —— —
Q4-2015 $565,000 $325,000 $147,000
em=g== Single-Family Homes Condos g CO-0PS Q1-2016 $570,000 $335,750 $-| 46,000
$800,000
Q2-2016 $649,000 $355,875 $155,000
$700,000 | Q3-2016 $669,000 $369,000 $159,000
$600,000 Q4-2016 $565,500 $360,000 $155,000
. Q1-2017 $600,000 $359,500 $143,000
$500,000 Q2-2017 $670,000 $375,000 $162,500
$400,000 Q3-2017 $680,000 $385,250 $165,000
Q4-2017 $600,000 $382,500 $155,000
$300,000
Q1-2018 $611,250 $351,250 $155,000
$200,000 P —— Q2-2018 $710,000 $369,500 $170,000
b
.w TNt At Q3-2018 $678,750 $392,000 $170,000
$100,000 T T T T T T T T T T T T T T -
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Westchester County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all

properties sold in a given month, not accounting for seller concessions. WestChester county

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. WeStCheSter county

Q3-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Westchester County
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3,000 . Q2-2017 3,090 432 842
J Q3-2017 2,885 427 820
2,000 Q4-2017 1,898 309 578
Q1-2018 2,488 388 664
1.000 | Q2-2018 3,214 444 661
0 | | | | | | | | | | | | | | |. Q3-2018 2,992 395 567
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Westchester County

Q3-2018
5.8 5.7 6.0 5.9
3.9 3.9
3.5
Q3-2016 Q3-2017 Q3-2018 Q3-2016 Q3-2017 Q3-2018 Q3-2016 Q3-2017 Q3-2018
- 25.6% -1.7% + 5.3% - 26.4% 0.0% -10.3% -19.2% -16.9% -32.7%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S S ———— —
Q4-2015 5.1 3.9 6.1
em=g== Single-Family Homes Condos g CO-0PS Q1-2016 6.3 4.6 6.3
25.0
Q2-2016 6.7 4.2 6.3
Q3-2016 5.8 3.9 5.9
20.0
Q4-2016 4.0 2.8 4.8
Q1-2017 5.2 3.4 4.9
15.0
Q2-2017 6.0 3.8 5.1
Q3-2017 5.7 3.9 4.9
10.0
Q4-2017 3.7 2.8 3.4
Q1-2018 5.0 3.6 4.0
5.0 ¢
Q2-2018 6.5 4.1 3.9
. Q3-2018 6.0 35 3.3
(:.)1 -2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 14



Total Market Overview

! ! y H G M |_S
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. WeStChESter County

Key Metrics Historical Sparkbars 03-2017 0Q3-2018 rercentchange  YTD 2017 YTD 2018  Percent Change

4,6 4,606 4,854
=2 3,263 3801 3,245 3,558 3,203
New Listings 225 ..- 2001 -.- o I 3245 3,293 +1.5% 11,652 11,705  +0.5%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
3,118 3,066 3,028
Pending Sales 1095 2119 2321 o 2163 2222 2114 g0 2320 2,222 2,356 +6.0% 7,451 7,299 -2.0%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
oo 3,052 2 15 2,994 2,861
,495 2,365
Closed Sales 2% 228 RECS 2222 s 2,994 2,861 -4.4% 7,313 6,981 -4.5%
| JROAH
Q4-2015 Q2-2016 Q4-2016 Q2 2017 Q4 2017 Q2-2018
2 o 88 83 S 83 88
Days on Market 7 . B = 67 63 -6.0% 80 73 -8.8%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
@0 %"bﬂ)@ 55’1—5 o g&"‘“w 55'569@ @15\@“ ® g@“‘“@ g,b’f"“w
. . [ h’f’ 6
Median Sales Price o o .- + .. $536,000 $535,000 - 0.2% $498,000 $515,000 +3.4%
04 2015 Q2-2016 Q4-: 2016 Q2-2017 Q4-2017 Q2-2018
5‘_0 PR @(ﬁg\“ ) N 2 0 . o @9229"\
. oeD o A A%
Average Sales Price _Lw $680,659 $692,294 +1.7% $663,128 $674,407 +1.7%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
. . P 95.09 95-9% 9 963% 288% 95.3% 95.205 ok >2
Pct. of Orig. Price Received  o7% o549 -/ 9““ 94.4% -- . ] - 96.8% 96.8% 0.0% 96.0% 96.3% +0.3%
T c—
Q4-2015 Q2-2016 04 2016 Q2-2017 Q4-2017 Q2-2018
71 S - 70 72 - 70
Housing Affordability Index 51 52 60 s 60 56 -6.7% 64 58 -9.4%
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
3868 gl 20 4440 3868 4364 4132 4319 3954
Inventory of Homes for Sale g [} - s - sl 4132 3,954 -4.3% - -- --
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018
51 o8l 283 56 49 55 53 us 255 50
Months Supply of Inventory 4.0 35 53 5.0 -5.7% -- - -
Q4-2015 Q2-2016 Q4-2016 Q2-2017 Q4-2017 Q2-2018

Data as of October 5, 2018. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2018 ShowingTime. | 15
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