Quarterly Indicators
Orange County

M HGMLS

Q4-2018

Home prices were consistently higher in 2018 but at reduced levels compared to
recent years. High demand for few homes for sale fueled price increases — along
with a changing product mix. November showed the first inventory increase since
2015, and buyers should expect inventory to continue to improve in 2019. This
could mean weaker but still positive price gains. Changing interest rates, tariffs, a
tech slump and other uncertainties in 2018 shook the stock market, which closed
out the year with the worst performance since 2008. Rates should continue to rise
but perhaps at a slower pace in 2019, depending on the economy and other
factors.

¢ Single-Family Closed Sales were up 0.3 percent to 1,030.
e Condos Closed Sales were down 6.8 percent to 137.
e Co-ops Closed Sales were down 33.3 percent to 2.

* Single-Family Median Sales Price increased 3.0 percent to $257,500.
¢ Condos Median Sales Price increased 5.7 percent to $184,900.
* Co-ops Median Sales Price increased 38.3 percent to $69,000.

Unemployment rates remained remarkably low in 2018, and wages continued to
improve for many U.S. households. The issue now is a lack of labor supply. Sure,
real estate benefits from wage growth, but incomes haven't quite kept pace with
home price increases. This created an affordability crunch in the second half of
2018. Housing affordability will remain one of many important storylines in 2019.

@ % Data as of January 8, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Orange County
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Orange County
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales M HGMLS

A count of the actual sales that closed in a given quarter.
Orange County

Q4-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

MHGMLS

Orange County
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Orange county

04-2018 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

MHGMLS

Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.
Orange County

Q4-2018
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Historical Inventory of Homes for Sale by Quarter S e ————————— ——
Q1-2016 2,389 223 10
=== Single-Family Homes Condos ~ ==e==Co-ops Q2-2016 2,500 234 8
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Orange County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.

Key Metrics
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