Quarterly Indicators
Rockland County

M HGMLS

Q3-2019

With the kids back in school and the weather cooling, the housing market begins
its annual cooldown as well. Nationally, buyer and seller activity remained strong,
buoyed by low mortgage rates and a strong economy. The market fundamentals
suggest no significant changes from recent trends, other than the seasonally
tempered pace we see this time of year. As we move into the final three months of
2019, buyers will find fewer homes coming on the market, but also less
competition for those homes.

¢ Single-Family Closed Sales were up 8.1 percent to 643.
e Condos Closed Sales were down 15.3 percent to 144.
e Co-ops Closed Sales were down 5.0 percent to 19.

¢ Single-Family Median Sales Price held steady at $475,000.
* Condos Median Sales Price increased 12.1 percent to $258,000.
¢ Co-ops Median Sales Price increased 17.9 percent to $82,500.

In Washington there are discussions around a broad overhaul of the housing
finance system, including the re-privatization of Fannie Mae and Freddie Mac and
reforms to federal agencies involved with financing substantial portions of the
mortgages made every year. Many of these policy conversations and eventual
changes will take months or years to be implemented and their impact is not yet
clear. While Halloween decorations are beginning to adorn homes around the
country, the real estate market this fall is looking far from scary.

Quarterly Snapshot
+ 2.7% - 0.5% +1.3%

One-Year Change in  One-Year Change in One-Year Change in
Closed Sales Homes for Sale Median Sales Price
All Properties All Properties All Properties

Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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M HGMLS

Rockland County

Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 03-2018 Q3-2019 Percent Change YTD 2018 YTD 2019  Percent Change
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Rockland County

Key Metrics Historical Sparkbars 03-2018 Q3-2019  Percent Change YTD 2018 YTD 2019  Percent Change
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

MHGMLS

Rockland County

Q3-2019

918

Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales (M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Rockland County

Q3-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales (M HGMLS

A count of the actual sales that closed in a given quarter.
Rockland County

Q3-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

MHGMLS

Rockland County

Q3-2019
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 8



Median Sales Price (M HGMLS

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
Rockland County

Q3-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Rockland County
Q3-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. ROCkIand county

Q3-2019 Year to Date
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o005 Q2-2018 95.5% 96.2% 93.2%
' Q3-2018 95.7% 96.4% 90.0%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. ROCKIand county

Q3-2019 Year to Date
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o0 Q2-2017 72 145 498
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale M HGMLS

The number of properties available for sale in active status at the end of a given quarter.

Rockland County
03-2019
1,053 1,066
977 ’ ’
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53 53 38
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-13.2% +7.8% +1.2% - 20.9% -5.1% -2.4% -11.7% 0.0% - 28.3%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S T —————— ——
Q4-2016 858 229 56
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1,750
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500 ¢
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. - et o o) g R et e ———eeay Q3-2019 1,066 200 38
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Rockland County

Q3-2019

8.4

4.7 4.2 4.5
Q3-2017 Q3-2018 Q3-2019 Q3-2017 Q3-2018 Q3-2019 Q3-2017 Q3-2018 Q3-2019
-15.4% +21.8% -10.4% - 35.6% -10.6% +7.1% - 22.8% + 18.3% -51.2%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S SIS s ——
Q4-2016 4.8 5.6 7.9
e=g=== Single-Family Homes Condos === Co-0ps Q1-2017 5.0 5.4 8.4
0 Q2-2017 6.1 5.5 8.1
Q3-2017 55 4.7 71
Q4-2017 4.3 3.4 7.2
Q1-2018 4.8 3.7 7.9
Q2-2018 6.5 4.2 8.3
Q3-2018 6.7 4.2 8.4
Q4-2018 5.0 3.0 5.9
Q1-2019 5.4 3.9 5.9
Q2-2019 6.9 4.9 6.3
o Q3-2019 6.0 4.5 4.1
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of October 7, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 14



Total Market Overview

! ! y H G M LS
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. ROCKIand County

Key Metrics Historical Sparkbars 03-2018 03-2019  rercentchange  YTD 2018 YTD 2019  Percent Change

1,377 1,402 1,439 114
. 982 981 1,060 146
New Listings Py gy g . 1,060 1,146  +8.1% 3347 3525  +53%
Q4 2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
797 750 789 793 821
Pending Sales so7 609 578 Lo . 615 666 821 +23.3% 1,971 2,154 +9.3%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
804 785 806
677 686 743 660 o )
Closed Sales | s N | 785 806 +2.7% 1,903 1,957 +2.8%
Q4 2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
o 106 0
89 87 84
Days on Market JCR— L o8 63 68 +7.9% 75 78 +4.0%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
o0 5 0 o0 515
& g e P sA"
. . o o
Median Sales Price 2 . - 430,000 $435,750 +1.3% 415,000 $420,000 +1.2%
: - - . - — - $430, $435, $415, $420,
04-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019

. o o Sm%w Wﬂ W“w \ng w«s‘ﬂ wz‘ﬂ @@Ac; ww@ 9;56‘3“2 %P&“A%
Average Sales Price A $440,299 $450,196 +2.2% $436,197 $439,724 + 0.8%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
onco L20% 95.1% o509 996% EIACO 95.2% 95:4%
Pct. of Orig. Price Received oo o TR m el %57% 9%54%  -03% 955%  94.9%  -0.6%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
& 79 79 79 79 -
Housing Affordability Index 0 70 g B = 70 69 -1.4% 72 72 0.0%
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019
176 1,395 1246 1,321 1,311 1416 a0s
Inventory of Homes for Sale g e Il mm - = I = o2 B 1,311 1,304  -0.5% - - -
Q4 2016 Q2-2017 04 2017 Q2-2018 Q4-2018 Q2-2019
61, 60 62 &5
Months Supply of Inventory St 2 o 48 a6 51 6.2 5.7 -8.1% -- -- --
Q4-2016 Q2-2017 Q4-2017 Q2-2018 Q4-2018 Q2-2019

Data as of October 7, 2019. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2019 ShowingTime. | 15
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