Quarterly Indicators
Dutchess County

M HGMLS

Q4-2019

Buyer demand continues to be strong but with low seller activity still in many
locations, total sales are lower than they would normally be in a more balanced
market. While up from their recent lows a few months ago, mortgage rates end the
year close to three-quarters of a percent lower than a year ago, helping offset
rising home prices. While delinquency rates remain low across most debt types,
including mortgages, higher consumer debt loads can limit future household
spending capability and increase risk if the economy slows down.

¢ Single-Family Closed Sales were up 16.4 percent to 383.
e Condos Closed Sales were up 35.3 percent to 46.
e Co-ops Closed Sales were down 40.0 percent to 3.

¢ Single-Family Median Sales Price increased 4.1 percent to $307,000.
¢ Condos Median Sales Price decreased 6.3 percent to $202,450.
* Co-ops Median Sales Price increased 194.7 percent to $140,000.

With low mortgage rates, low unemployment, and continued wage growth, home
buyer activity is expected to remain healthy into the new year. New construction
has been on the rise in 2019 and is expected to continue into 2020, but many
experts note that the country is still not building enough new units to quench
demand. It remains to be seen whether existing homeowners will be enticed to sell
by higher home prices, which could finally bring the overall housing market into
greater balance, and what impact the 2020 election year may have on the
motivations of both buyers and sellers.

m o Data as of January 8, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Dutchess County
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

M HGMLS

Dutchess County
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

MHGMLS

Dutchess County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales (M HGMLS

A count of the properties on which offers have been accepted in a given quarter.
Dutchess County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales (M HGMLS

A count of the actual sales that closed in a given quarter.
Dutchess County
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383 1,367
1,195 4 157

43 34 46 149 134 192

4 5 3 15 22 17
Q4-2017 Q4-2018 Q4-2019 ‘ Q4-2017 Q4-2018 Q4-2019 ‘ Q4-2017 Q4-2018 Q4-2019 Q4-2017 Q4-2018 Q4-2019 ‘ Q4-2017 Q4-2018 Q4-2019 Q4-2017 Q4-2018 Q4-2019
+3.1% -1.2% +16.4% +38.7% -20.9% +35.3% +33.3% +25.0% -40.0% +9.3% -3.2% +18.2% +35.5% -10.1% +43.3% -211% +46.7% -22.7%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
Historical CIOSBd Sales by Quarter Quarter Single-Family Homes Condos Co-ops
Q1-2017 230 23 3
=g Single-Family Homes Condos g CO-0PS Q2-2017 285 39 5
500
Q3-2017 347 44 3
Q4-2017 333 43 4
400
' Q1-2018 233 22 5
Q2-2018 257 39 7
300
Q3-2018 338 39 5
Q4-2018 329 34 5
200
Q1-2019 233 41 2
Q2-2019 311 56 7
100
p Q3-2019 440 49 5
PR SR AR E A S AR AR A AR A 04-2019 383 46 3
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019
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Days on Market Until Sale

MHGMLS

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Dutchess County
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

MHGMLS

Dutchess County

Q4-2019
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 9



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

MHGMLS

Dutchess County
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received M HGMLS

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. DutChess county

04-2019 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index M HGMLS

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. DUtGhESS county

04-2019 Year to Date

1,423

230
177 208

148 129 132 280 177 201 151 425 131
Q4-2017 Q4-2018 Q4-2019 ‘ Q4-2017 Q4-2018 Q4-2019 ‘ Q4-2017 Q4-2018 Q4-2019 Q4-2017 Q4-2018 Q4-2019 ‘ Q4-2017 Q4-2018 Q4-2019 Q4-2017 Q4-2018 Q4-2019
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 12



Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given quarter.

MHGMLS

Dutchess County

Q4-2019
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500 b
Q2-2019 789 56 8
250 ¢ Q3-2019 733 55 7
. Q4-2019 522 38 8
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 13



Months Supply of Inventory M HGMLS

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
Dutchess County

04-2019
6.0
5.2
4.6
1.9 2.2
Q4-2017 Q4-2018 Q4-2019 Q4-2017 Q4-2018 Q4-2019 Q4-2017 Q4-2018 Q4-2019
- 18.3% +20.4% -27.1% - 64.2% +142.1% - 52.2% +122.2% -13.3% - 26.9%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter S SIS s —
Q1-2017 5.7 5.2 5.4
=g Single-Family Homes Condos g CO-0PS Q2-2017 7.6 5.1 3.3
00 Q3-2017 7.1 4.1 7.4
25.0 Q4-2017 4.9 1.9 6.0
Q1-2018 5.3 2.9 5.3
200 Q2-2018 6.9 4.0 7.9
. Q3-2018 7.5 3.9 7.7
Q4-2018 5.9 4.6 5.2
100 ¢ Q1-2019 6.3 4.1 3.8
Q2-2019 7.5 3.7 3.4
50 Q3-2019 6.4 3.5 3.1
o | Q4-2019 4.3 2.2 3.8
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 8, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 14



Total Market Overview

! ! y H G M LS
Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year. DutCheSS COU nty

Key Metrics Historical Sparkbars 04-2018 0Q4-2019  rercentchange  YTD 2018 YTD 2019  Percent Change

828
730 . AL o 662
New Listings i a2 418 436 433 436 433 -0.7% 2,204 2,507 +13.7%
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019
374 AT A
Pending Sales 208 22 sss o 802 S5 pe0 23 299 386 +29.1% 1,266 1,677 +32.5%
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019
404
394 380 382 368 374 432
Closed Sales 256 & - 303 .- - - 368 432 +17.4% 1,313 1,576 +20.0%
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019
13 405 105 o
88 88
Days on Market el el 7 82  +6.5% 85 80 -5.9%
—
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 03-2019

280 o
315“ @\ 3,1_90_,‘

o0
° 6" 0
AU ) 1 0
o @1 2

o0 oo® 2
§1569® S 516’55‘0“ §

H H 205 [o) 0,
Median Sales Price = o e I - [ - - [ $287,750 $299,900 +4.2% $290,000 $295,000 +1.7%
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019
A0 o e 0 (g @
. & S@W’ R e gl et iy @20 g™
Average Sales Price o & $319,403 $321,781 +0.7% $315,714 $316,338 + 0.2%
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019

95.49 96.0% 96.4% 96.7%

Pct. of Orig. Price Received s Il I o s I D 2 ==~ ﬁa B 9%8%  947%  +1.0% 95.3%  94.6%  -0.7%

I
Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019

172
161 454 i5p 155 o

Housing Affordability Index 99 5 13 = 1 133 135 +1.5% 132 138 +4.5%

Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019

853
807 144 9 773 795

Inventory of Homes for Sale == . N | E . - o 609 568 -6.7% - -- -

Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019

7.3 7.1 7.0
6.8 .
5.7 o7 58 60 6.0

Months Supply of Inventory 46 50 » 5.8 4.1 -29.3% -- - -

Q1-2017 Q3-2017 Q1-2018 Q3-2018 Q1-2019 Q3-2019

Data as of January 8, 2020. All data from the Hudson Gateway Association of REALTORS® MLS. Report © 2020 ShowingTime. | 15
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