Quarterly Indicators
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Q4-2021

Q4 picked up where last quarter left off to finish the year strong, capping a record-
breaking year for the real estate industry. Nationally, existing home sales grew
month after month this quarter, despite rising sales prices and increasing
mortgage interest rates, as buyers move to lock in their home purchases before
the end of the year. New listings have also increased, albeit slowly, and builders
are working steadily to add much needed supply to an ultra-competitive housing
environment.

¢ Single-Family Closed Sales were down 20.9 percent to 1,131.
e Condos Closed Sales were up 1.3 percent to 154.
e Co-ops Closed Sales were up 50.0 percent to 3.

¢ Single-Family Median Sales Price increased 16.7 percent to $385,000.
¢ Condos Median Sales Price increased 13.5 percent to $246,000.
¢ Co-ops Median Sales Price increased 22.9 percent to $72,500.

The Federal Reserve recently announced the tapering of their bond buying
program, set to end in March 2022, with a series of interest rate increases to
follow. Lawrence Yun, chief economist at the National Association of
REALTORS®, expects mortgage interest rates will reach 3.7% by the end of 2022,
and high sales prices, coupled with increasing down payment amounts, will further
decrease affordability, which may leave many first-time home buyers unable to
compete. But rising interest rates may also serve to help cool buyer demand,
which would likely mean a greater selection of homes for potential buyers.
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Residential real estate activity composed of Single-Family, Condo and
Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview One:Key

MLS
Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings

A count of the properties that have been newly listed on the market in a given quarter.

One:Key

MLS

Q4-2021
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales One:Key

MLS
A count of the properties on which offers have been accepted in a given quarter.

Q4-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales One:Kev

MLS
A count of the actual sales that closed in a given quarter.
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
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Median Sales Price One:Key

MLS
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

04-2021 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

One:Kev
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+80% +201% +15.9% -46% +11.3% +109% +127% -24.2% +37.0% +31% +17.0% +165%  +54% +7.8% +10.3% +6.3% -59% +41.0%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received OneiKey

MLS
Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions. Orange Cou nty

04-2021 Year to Date
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+05% +3.8% +1.9% -05% +25% +3.0% +78% +51% -7.3% +01% +21% +3.3% +05% +01% +3.6% -01% +22% +0.1%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter —— e — ——
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Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

OneiKey
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Orange County
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+4.9% -2.4% -16.9% +11.9% 0.0% -14.2% +18.1% +29.6% -20.9% +7.4% 0.0% -16.7% +6.3% +4.7% -13.1% +3.6% +27.5% -33.7%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
Historical Housing Affordability Index by Quarter —— e —
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale One:Key

MLS
The number of properties available for sale in active status at the end of a given quarter.

Q4-2021

1,518

90 84 46 4 2 3
Q4-2019 Q4-2020 Q4-2021 Q4-2019 Q4-2020 Q4-2021 Q4-2019 Q4-2020 Q4-2021
-4.2% - 30.3% -41.1% -16.7% -6.7% -45.2% - 33.3% - 50.0% + 50.0%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter —— e —
Q1-2019 1,575 124 4
e=g== Single-Family Homes Condos =g CO-0PS Q2-2019 1,951 136 8
000 Q3-2019 1,084 123 8
Q4-2019 1,518 90 4
3,000 Q1-2020 1,569 125 2
Q2-2020 1,593 131 3
2 000 Q3-2020 1,497 108 2
Q4-2020 1,058 84 2
‘ Q1-2021 877 89 4
1,000 Q2-2021 1,120 116 4
b Q3-2021 1,166 113 2
R e eottova o L TP E0 ot 000000 ncctn com e T Q4-2021 623 46 3
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 7, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 13



Months Supply of Inventory One:Key

MLS
The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q4-2021

4.9

2.3
2.0
0.9
Q4-2019 Q4-2020 Q4-2021 Q4-2019 Q4-2020 Q4-2021 | Q4-2019 Q4-2020 Q4-2021
-3.9% -40.8% -41.4% -11.5% -13.0% - 55.0% -32.1% -21.1% 0.0%
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter —— S —

Q1-2019 5.0 2.8 1.8
e=g== Single-Family Homes Condos =g CO-0PS Q2-2019 6.2 3.2 4.3

25.0
Q3-2019 6.3 2.8 4.2
Q4-2019 4.9 2.3 1.9

20.0
Q1-2020 5.2 3.1 1.1
Q2-2020 55 3.5 1.6

15.0
Q3-2020 45 2.7 1.3
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10.0
Q1-2021 2.3 2.0 2.7
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' Q3-2021 3.1 2.3 0.9
Q4-2021 1.7 0.9 1.5

|

0.0
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 7, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 14



Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.

Key Metrics

Historical Sparkbars

Q4-2020 Q4-2021

Percent Change

One:Key

YTD 2020 YTD 2021
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Percent Change

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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