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The second quarter marked a turning point in the U.S. housing market, as rising
inflation, skyrocketing sales prices, and surging mortgage interest rates finally
caught up to market participants. Mortgage rates exceeded expectations and hit a
14-year high in June, having jumped nearly 3 percentage points since January,
while national existing-home sales prices topped $400,000 for the first time ever.
Buyer demand has cooled rapidly amid the rising costs of home ownership, as
many Americans have lost mortgage eligibility or are now unable to afford a home
in the current economic climate.

¢ Single-Family Closed Sales were down 18.5 percent to 273.
e Condos Closed Sales were up 33.3 percent to 4.
e Co-ops Closed Sales finished the quarter at 0.

¢ Single-Family Median Sales Price increased 15.6 percent to $260,000.
¢ Condos Median Sales Price decreased 50.2 percent to $74,750.
¢ Co-ops Median Sales Price ended the quarter at --.

As market dynamics shift, talks of a housing correction have intensified. Although
opinions are mixed on where the market is headed, many economists agree that
the housing boom of the last two years has peaked. Mortgage applications are
down considerably from this time last year, while undeterred buyers are having to
pay significantly more per month to own a home. As a result, home sales
continued to decline nationwide in Q2, largely returning to pre-pandemic levels,
according to Lawrence Yun, Chief Economist at the National Association of
REALTORS®. With demand moderating, housing supply has been improving in
recent months, a sign the market is transitioning toward a more balanced market.
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Single-Family Homes Market Overview
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Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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Condos Market Overview
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Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Q2-2021

Q2-2022

Percent Change
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MLS

Percent Change

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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New Listings One:Key
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A count of the properties that have been newly listed on the market in a given quarter.

Q2-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales
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A count of the properties on which offers have been accepted in a given quarter.
02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales
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A count of the actual sales that closed in a given quarter.
02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale One:Key
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Average number of days between when a property is listed and when an offer is accepted in a given quarter.
02-2022 Year to Date
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Median Sales Price One:Key
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.
02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received
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Percentage found when dividing a property’s sales price by its original list price, then taking the average for all
properties sold in a given month, not accounting for seller concessions.
02-2022 Year to Date
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Housing Affordability Index One:Key
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This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
Q2-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Inventory of Homes for Sale One:Key
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The number of properties available for sale in active status at the end of a given quarter.
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Months Supply of Inventory
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The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.
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40.0
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30.0 Q3-2020 71 5.0 2.0
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Q1-2021 3.2 2.3 2.0
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting
from the first of the year.

One:Key
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