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The second quarter marked a turning point in the U.S. housing market, as rising
inflation, skyrocketing sales prices, and surging mortgage interest rates finally
caught up to market participants. Mortgage rates exceeded expectations and hit a
14-year high in June, having jumped nearly 3 percentage points since January,
while national existing-home sales prices topped $400,000 for the first time ever.
Buyer demand has cooled rapidly amid the rising costs of home ownership, as
many Americans have lost mortgage eligibility or are now unable to afford a home
in the current economic climate.

¢ Single-Family Closed Sales were down 14.0 percent to 1,579.
e Condos Closed Sales were up 5.7 percent to 424.
e Co-ops Closed Sales were up 14.9 percent to 587.

¢ Single-Family Median Sales Price increased 5.9 percent to $885,000.
¢ Condos Median Sales Price increased 11.1 percent to $450,000.
¢ Co-ops Median Sales Price increased 6.6 percent to $202,500.

As market dynamics shift, talks of a housing correction have intensified. Although
opinions are mixed on where the market is headed, many economists agree that
the housing boom of the last two years has peaked. Mortgage applications are
down considerably from this time last year, while undeterred buyers are having to
pay significantly more per month to own a home. As a result, home sales
continued to decline nationwide in Q2, largely returning to pre-pandemic levels,
according to Lawrence Yun, Chief Economist at the National Association of
REALTORS®. With demand moderating, housing supply has been improving in
recent months, a sign the market is transitioning toward a more balanced market.
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Single-Family Homes Market Overview One:Key

MLS
Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview One:Key

MLS
Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 02-2021 Q2-2022  Percent Change YTD 2021 YTD 2022  Percent Change
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings One:Key

MLS
A count of the properties that have been newly listed on the market in a given quarter.

02-2022 Year to Date
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HiStOfiCﬂ' New Listings by Quarter Quarter Single-Family Homes Condos Co-ops
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales One:Key

MLS
A count of the properties on which offers have been accepted in a given quarter.

02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales One:Kev

MLS
A count of the actual sales that closed in a given quarter.

02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

OnelKey

MLS

Westchester County

02-2022
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+38% -341% -352% +19.7% -27.8% -17.5% -42%  +10.3% -8.0% +84% -344% -28.8% +56% -211% -6.7% -93% +44% +4.2%
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2022
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Median Sales Price One:Key

MLS
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.

02-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price One:Key

MLS
Average sales price for all closed sales, not accounting for seller concessions, in a given month.

02-2022 Year to Date
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+41% +21.9% +9.5% -6.3% +9.5% +18.1% + 6.6% -5.0% +8.1% +3.4% +191% +9.9% +0.3% +29% +23.5% +6.6% -0.1% +4.8%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Average Sales Price by Quarter —— . —
Q3-2019 $906,877 $466,804 $212,055
1 400,000 ==e==Single-Family Homes Condos  «==#==Go-0ps Q4-2019 $802,990 $451,005 $194,422
Q1-2020 $795,902 $466,408 $208,663
$1,200,000 i Q2-2020 $920,466 $449,955 $231,392
$1,000,000 Q3-2020 $1,024,778 $496,333 $224,958
Q4-2020 $961,551 $494,650 $217,033
$800,000 Q1-2021 $908,495 $444,344 $218,736
$600,000 1 Q2-2021 $1,122,366  $492,841 $219,866
Q3-2021 $1,115,298  $595,469 $228,602
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$200,000 WWW“W' Q1-2022 $998,165 $583,742 $220,585
. ' Q2-2022 $1,220,266  $582,083 $237,574

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013  Q1-2015 Q1-2017 Q1-2019  Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 10



Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all

properties sold in a given month, not accounting for seller concessions.

OnelKey

MLS

Westchester County

02-2022

104.4%

99.8% 95.3% 98.1% 100.3% 96.4% 95.7% 96.7%

95.7%

Q2-2020  Q2-2021  Q2-2022 Q2-2020 Q22021  Q2-2022 Q2-2020  Q2-2021  Q2-2022
+01% +43% +4.6% -0.9%  +29% +22% -04% -07%  +1.0%
Single-Family Homes Condos Co-ops

Year to Date

102.2%

98.8% 95.6% 97.4% 990%  96.5% 959% 96.2%

94.7%

Q22020 Q22021  Q2-2022 Q2-2020 Q22021 Q2-2022 Q2-2020 Q22021 Q2-2022
-0.3% +4.3% +3.4% -0.2% +1.9% +1.6% +0.1% -0.6% +0.3%
Single-Family Homes Condos Co-ops

Historical Percent of Original List Price Received by Quarter —— e ——
Q3-2019 96.0% 96.8% 98.0%

T 00% e=g== Single-Family Homes w=g===Condos =g CO-0PS Q4-2019 93.9% 95.4% 97.2%
Q1-2020 93.5% 95.8% 96.6%

105.0% Q2-2020 95.7% 95.3% 96.4%
Q3-2020 97.8% 97.3% 96.4%

100.0% Q4-2020 98.1% 97.1% 96.6%
Q1-2021 97.5% 96.4% 96.1%

95.0% Q2-2021 99.8% 98.1% 95.7%
Q3-2021 101.0% 98.1% 96.1%

90.0% Q4-2021 98.9% 98.0% 95.6%
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85.0% | | | | | | | | | | | | | | | | | | | Q2-2022 104.4% 100.3% 96.7%

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 11




Housing Affordability Index OneiKey

MLS
This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. WeStCheSter county

02-2022 Year to Date

351 351

Q2-2020  Q2-2021  Q2-2022 Q2-2020 Q2-2021  Q2-2022 Q2-2020 Q22021  Q2-2022 Q2-2020 Q22021  Q2-2022 Q2-2020  Q2-2021  Q2-2022 Q2-2020 Q22021  Q2-2022
+11.8% +404% -26.3% +144% +60.2% -30.3% +6.0% +65.6% -26.8% +9.1% +45.0% -26.4% +84% +641% -32.0% +93% +56.7% -24.2%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Housing Affordability Index by Quarter —— SIS —
Q3-2019 53 93 206

@@= Single-Family Homes e==g===Condos e CO-0PS Q4-2019 60 99 217

0 Q1-2020 61 101 223
Q2-2020 57 103 212

300 | Q3-2020 51 08 230
! Q4-2020 58 103 228

Q1-2021 95 180 351

200 Q2-2021 80 165 351
) Q3-2021 77 141 332

100 i Q4-2021 91 153 345
) b Q1-2022 82 134 314

. Q2-2022 59 115 257

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021
Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 12




Inventory of Homes for Sale One:Key

MLS
The number of properties available for sale in active status at the end of a given quarter.

Q2-2022

2,402

896
680 652
476 451 244
Q2-2020 Q2-2021 Q2-2022 Q2-2020 Q2-2021 Q2-2022 Q2-2020 Q2-2021 Q2-2022
- 28.9% -27.7% -20.1% -5.7% -5.3% -45.9% + 23.6% + 31.8% -27.2%
Single-Family Homes Condos Co-ops

Historical Inventory of Homes for Sale by Quarter —— e ———— —
Q3-2019 3,004 461 562
e=g== Single-Family Homes Condos =g CO-0PS Q4-2019 1,804 333 494
o0 Q1-2020 2,181 406 546
5,000 Q2-2020 2,402 476 680
Q3-2020 2,216 538 874
4,000 Q4-2020 1,360 395 785
3000 Q1-2021 1,382 394 918
‘ Q2-2021 1,737 451 896
2,000 Q3-2021 1,507 449 886
| Q4-2021 810 284 692
1.000 | | Q1-2022 1,018 262 722
I | | | | | | | | . Q2-2022 1,388 244 652

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 13



Months Supply of Inventory OneiKey

MLS
The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Westchester County

Q2-2022

5.2 5.1 3.3 5.1

Q2-2020 Q2-2021 Q2-2022 Q2-2020 Q2-2021 Q2-2022 Q2-2020 Q2-2021 Q2-2022
-25.7% -51.9% 0.0% +10.9% - 39.2% -41.9% + 55.9% - 3.8% -31.4%
Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter —— e ————— o

Q3-2019 6.2 4.2 3.6
==g==Single-Family Homes = ==¢==Condos  ==#==Co-0ps Q4-2019 3.6 3.0 3.3

25.0
Q1-2020 4.4 3.7 3.7
Q2-2020 5.2 5.1 5.3

20.0
Q3-2020 4.0 5.2 6.5
Q4-2020 2.3 3.5 55

15.0
Q1-2021 2.2 3.3 6.2
Q2-2021 2.5 3.1 5.1

10.0
Q3-2021 2.4 3.2 5.1
50 Q4-2021 1.4 2.0 3.9
' Q1-2022 1.8 1.8 4.0
Q2-2022 25 1.8 3.5

0.0
Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 8, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 14



Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.

Key Metrics

Historical Sparkbars

02-2021 Q2-2022

Percent Change

One:Key

MLS

YTD 2021 YTD 2022

Percent Change

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

4,740 4,613
3976
3,244 3,266 3,279 3,387 3,357 3123
2,733 ’
2,053 2,239
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
3,533 3,391
: 2,980
2,705 2,590 :
2258 2001 1899 2,030 2265 2458 2,350
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
2,811 2850 194 2,747 2,679 2,590
2,205 2,301 2137 2
1,674 1,735
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
76 8 79 69
64 59 5 s s6 61
43 44
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022

o0 o0 o 2
o o g i3 o @ g
Eoa Sﬁgsﬂ" S,)@,“QQ Ea «® o

o
559&9@ ot o «

Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
o 0 _pd® 5%
o s Ea o & s o 5166‘5%& e o
g 0 v o Sl
st o 1 576:\6,3%6 s 5% S
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
09.7% 102.0%
98.8% 99.7% 9 9
5% 97.7% 98.1% 98.1%
964% o485, aseo 958% % y 0% - -
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
120
108 g7 M 106
75 78 79
66 LI 69
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
4,027
’ 3,558 3,628
3,133 4 > 3,084 2842
2,631 2,540 2,694 1786 2002 2284
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022
53 w2 52 46
3.5 80 30 81 31 L., 28
Q3-2019 Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022

4,613 3,976

3,391 2,980

2,747 2,590
58 44

$649,000 $654,500

$862,585 $898,432

98.8% 102.0%
103 79

3,084 2,284
3.1 2.6

-13.8%

-12.1%

-5.7%

-241%

+0.8%

+4.2%

+3.2%

-23.3%

-25.9%

-16.1%

8,000 7,099 -11.3%
5,856 5,330 -9.0%
5,048 4,727 -6.4%
62 52 -16.1%
$605,000 $605,000 0.0%
$787,739 $826,549 +4.9%
98.0%  100.2%  +2.2%
110 86 -21.8%

Data as of July 8, 2022. All data from the Matrix System Market Area within OneKey MLS. Report © 2022 ShowingTime. | 15
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