Quarterly Indicators
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2022 ended in stark contrast to the beginning of the year, as inflation, higher
interest rates, and declining affordability further constrained market activity in the
fourth quarter. The Federal Reserve raised its benchmark interest rate to the
highest level in 15 years, and mortgage rates remained volatile, with the 30-year
fixed-rate briefly exceeding 7% before dropping again in recent weeks. Buyer
demand is down significantly compared to this time last year, and sellers and
builders have reacted accordingly, cutting prices and offering sales incentives in
an attempt to draw buyers.

¢ Single-Family Closed Sales were down 16.3 percent to 401.
e Condos Closed Sales were down 29.3 percent to 58.
e Co-ops Closed Sales were down 50.0 percent to 3.

¢ Single-Family Median Sales Price increased 1.3 percent to $405,000.
¢ Condos Median Sales Price increased 1.4 percent to $261,000.
¢ Co-ops Median Sales Price increased 45.3 percent to $138,000.

Higher borrowing costs and elevated sales prices have caused affordability to
plummet this year, and as sales fall and with fewer borrowers able to afford the
rising costs of homeownership, many have turned to the rental market, where
demand—and rents—are surging. Despite higher interest rates, home prices
remain strong, and although price growth is expected to soften in the coming
months, limited inventory will likely keep home prices stable or increasing in many
markets, especially in more affordable parts of the country.
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Co-op properties. Percent changes are calculated using rounded figures.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview One:Kev

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings

One:Key’

A count of the properties that have been newly listed on the market in a given quarter. MLS
Q4-2022 Year to Date
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Pending Sales One:Key’

A count of the properties on which offers have been accepted in a given quarter. MLS

Q4-2022 Year to Date
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Closed Sales One:Key’

A count of the actual sales that closed in a given quarter. MLS
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Days on Market Until Sale OnelKey

MLS

Dutchess County

Average number of days between when a property is listed and when an offer is accepted in a given quarter.
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78 118

Q4-2020 Q4-2021  Q4-2022 Q4-2020  Q4-2021  Q4-2022 Q4-2020 Q42021  Q4-2022 Q4-2020  Q4-2021  Q4-2022 Q4-2020  Q4-2021  Q4-2022 Q4-2020  Q4-2021  Q4-2022
-333% -54% +1.9% - 28.6% 0.0% +20.0% +625% -34.6% +2.0% -85% -293% -7.5% -63% +6.8% -30.2% -33% -51.7% +15.8%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops

Historical Days on Market Until Sale by Quarter —— SIS s —
Q1-2020 92 82 209
400 e=g== Single-Family Homes === Condos =g CO-0PS Q2-2020 90 58 172
Q3-2020 79 53 50
Q4-2020 56 50 78
300 Q1-2021 65 88 89
Q2-2021 61 63 59
200 Q3-2021 39 54 38
Q4-2021 53 50 51
Q1-2022 55 46 80
100 Q2-2022 52 40 65
Q3-2022 37 36 66
o Q4-2022 54 60 52

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 8



Median Sales Price

One:Key’
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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Percent of Original List Price Received OnelKey

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS

properties sold in a given month, not accounting for seller concessions. DutChESS COU nty

Q4-2022 Year to Date
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Housing Affordability Index OneiKey

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MLS

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. DutChess Cou nty

Q4-2022 Year to Date
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1,000 Q3-2021 128 197 636
250 Q4-2021 131 203 550
Q1-2022 124 199 435

500 Q2-2022 98 164 306
250 A A I L Q3-2022 95 147 627
0 A R S R ssserrta oo e ~ 4 Q4-2022 90 140 265

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021
Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 12



Inventory of Homes for Sale One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
Q4-2022
452
77
51 43
7 7 8
Q4-2020 Q4-2021 Q4-2022 Q4-2020 Q4-2021 Q4-2022 Q4-2020 Q4-2021 Q4-2022
-19.1% - 20.6% -4.2% +92.5% - 33.8% -15.7% -22.2% 0.0% +14.3%
Single-Family Homes Condos Co-ops
Historical Inventory of Homes for Sale by Quarter S e E—— —
Q1-2020 612 53 8
@@= Single-Family Homes Condos =g CO-0PS Q2-2020 607 72 12
1,750
Q3-2020 670 80 13
1,500 Q4-2020 452 77 7
1,250 Q1-2021 384 68 4
Q2-2021 532 75 8
1,000
Q3-2021 515 47 8
750 Q4-2021 359 51 7
Q1-2022 306 36 5
500
{ Q2-2022 482 58 11
250 | Q3-2022 536 53 8
Q4-2022 344 43 8

K 0 ’ * s ° -

Q1-2003 Q1-2005 Q1-2007 Q1-2009  Q1-2011 Q1-2013  Q1-2015 Q1-2017 Q1-2019  Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 13



Months Supply of Inventory OneiKey

MLS

Dutchess County

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q4-2022

Q4-2020 Q4-2021 Q4-2022 Q4-2020 Q4-2021 Q4-2022 Q4-2020 Q4-2021 Q4-2022
-31.9% -18.8% + 3.8% + 82.6% - 50.0% -9.5% - 30.0% +14.3% + 18.8%
Single-Family Homes Condos Co-ops

Historical Months Supply of Inventory by Quarter s e L, Coas
Q1-2020 5.2 3.3 3.4
e=g== Single-Family Homes === Condos =g CO-0PS Q2-2020 5.4 5.0 54
30.0
Q3-2020 5.3 4.9 5.2
25.0 Q4-2020 3.2 4.2 2.8
Q1-2021 2.6 3.2 1.5
200 Q2-2021 3.4 3.1 3.4
Q3-2021 35 1.9 3.6
15.0
Q4-2021 2.6 2.1 3.2
10.0 Q1-2022 2.2 1.5 2.5
Q2-2022 3.5 2.4 55
50 Q3-2022 441 2.3 4.0
oo Q4-2022 2.7 1.9 3.8

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 14



Total Market Overview One:sKev’

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting MLS

from the first of the year.

Key Metrics Historical Sparkbars 04-2021 (Q4-2022  Percent Change YTD 2021 YTD 2022  Percent Change

936

862 826
690 698
New Listings So8 584 58 470 8 ga7 426 484 426 -12.0% 2,506 2,397 -4.3%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
675
. 572 568 564 474 504 408
Pending Sales o 402 409 408 474 406 -14.3% 2,008 1,817 -9.5%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
493 = 471 468 o0z 56 434 440 543 465
Closed Sales 313 296 569 465 -18.3% 2,110 1,882 -10.8%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
93 89 7
68 61
42 37 .070 - .70
Days on Market ° 58 %4 50 % 53 55 +3.8% 55 48 12.7%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
o s’ﬁgf’@ o o &% 5,395'2‘5“ 55%99@ s?ﬂ“‘ﬁ“ s»\“““@ o5 s’é‘?’“s&@
. . 0 o
Median Sales Price A $389,000 $390,000 +0.3% $380,000 $400,000 +5.3%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
® ‘S“‘ggﬂ% @“9'101 s,mﬁf"& © W“W %‘*"‘1‘\19 5“16‘306 s&nsv‘ﬁb yf-’%&* @ »® %‘m‘\@
Average Sales Price @ g $426,306 $434,167 +1.8% $424,748 $432,206 +1.8%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
. . . 97.6% 986% g739 992% PL0% 903% gaay |02 1999% 97.9%
Pct. of Orig. Price Received ¢34 950% 99.3% 97.9% -1.4% 99.3% 99.6% +0.3%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
176 176
a o S0 S0 ol 140 135 134 129
Housing Affordability Index 103 100 o4 134 94 -29.9% 137 92 -32.8%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
766
673 693 s38 616 574 552 601
Inventory of Homes for Sale 457 419 g 397 419 397 -5.3% -- - --
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
50 54 53
Months Supply of Invento 33 5, 33 33 g s4 oy 26 25 2.6 +4.0% — = -
21
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 15
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