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2022 ended in stark contrast to the beginning of the year, as inflation, higher
interest rates, and declining affordability further constrained market activity in the
fourth quarter. The Federal Reserve raised its benchmark interest rate to the
highest level in 15 years, and mortgage rates remained volatile, with the 30-year
fixed-rate briefly exceeding 7% before dropping again in recent weeks. Buyer
demand is down significantly compared to this time last year, and sellers and
builders have reacted accordingly, cutting prices and offering sales incentives in
an attempt to draw buyers.

¢ Single-Family Closed Sales were down 26.3 percent to 249.
e Condos Closed Sales were down 27.9 percent to 31.
e Co-ops Closed Sales remained flat at 2.

¢ Single-Family Median Sales Price increased 5.3 percent to $479,900.
¢ Condos Median Sales Price decreased 7.0 percent to $293,000.
¢ Co-ops Median Sales Price increased 86.2 percent to $256,000.

Higher borrowing costs and elevated sales prices have caused affordability to
plummet this year, and as sales fall and with fewer borrowers able to afford the
rising costs of homeownership, many have turned to the rental market, where
demand—and rents—are surging. Despite higher interest rates, home prices
remain strong, and although price growth is expected to soften in the coming
months, limited inventory will likely keep home prices stable or increasing in many
markets, especially in more affordable parts of the country.
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Single-Family Homes Market Overview 2
Condos Market Overview 3
Co-ops Market Overview 4
New Listings 5
Pending Sales 6
Closed Sales 7
Days on Market Until Sale 8
Median Sales Price 9
Average Sales Price 10
Percent of Original List Price Received 11
Housing Affordability Index 12
Inventory of Homes for Sale 13
Months Supply of Inventory 14
Total Market Overview 15

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime.



Single-Family Homes Market Overview
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Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

New Listings

Pending Sales

Closed Sales

Days on Market

Median Sales Price

Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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Condos Market Overview One:Kev

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS

Key Metrics Historical Sparkbars 04-2021 (Q4-2022  Percent Change YTD 2021 YTD 2022  Percent Change
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

One:Key
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New Listings

Pending Sales

Closed Sales

Days on Market
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Average Sales Price

Pct. of Orig. Price Received

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory
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New Listings

One:Key’

A count of the properties that have been newly listed on the market in a given quarter. MLS
Q4-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales One:Key’

A count of the properties on which offers have been accepted in a given quarter. MLS
Q4-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales One:Key’

A count of the actual sales that closed in a given quarter. MLS
04-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Days on Market Until Sale OnelKey
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Putnam County

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

Q4-2022 Year to Date
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Median Sales Price
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS
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Average Sales Price

One:Key

Average sales price for all closed sales, not accounting for seller concessions, in a given month. MLS
04-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Percent of Original List Price Received OnelKey

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS
properties sold in a given month, not accounting for seller concessions. Putnam COU nty
04-2022 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

OneiKey”

MLS

Putnam County
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750 Q4-2021 93 135 --
Q1-2022 83 150 --
500 Q2-2022 72 126 -
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Q1-2021
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Inventory of Homes for Sale One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
04-2022
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600 Q4-2021 243 24 0
Q1-2022 221 15 0
400
Q2-2022 315 19 1
200 3 Q3-2022 292 22 1
04 ol St Q4-2022 191 15 2
Q1-2003  Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q12013  Q1-2015 Q1-2017 Q1-2019  Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 13



Months Supply of Inventory

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

One:Key’

MLS

Q4-2022
3.1
2.5
1.5
1.2
Q4-2020 Q4-2021 Q4-2022 Q4-2020 Q4-2021 Q4-2022 Q4-2020 Q4-2021 Q4-2022
- 46.6% - 25.8% -4.3% - 46.8% - 40.0% - 20.0% -- - -
Single-Family Homes Condos Co-ops
Historical Months Supply of Inventory by Quarter —— SIS ——

Q1-2020 5.4 46 --
@@= Single-Family Homes Condos =g CO-0PS Q2-2020 6.0 5.4 -

30.0
Q3-2020 4.8 4.0 --
250 Q4-2020 3.1 25 --
\ \ /\ Q1-2021 2.1 1.8 --
20.0 v \ ‘/ V‘\‘ Q2-2021 2.8 2.3 2.0
Q3-2021 3.1 1.6 1.0

15.0
Q4-2021 2.3 1.5 -
10.0 Q1-2022 2.2 1.0 --
) Q2-2022 3.2 1.2 1.0
5.0 Q3-2022 3.2 1.6 1.0
] Q4-2022 2.2 1.2 2.0

0.0

Q1-2003 Q1-2005 Q1-2007 Q1-2009 Q1-2011 Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 14



Total Market Overview One:sKev’

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting MLS

from the first of the year.

Key Metrics Historical Sparkbars 04-2021 (Q4-2022  Percent Change YTD 2021 YTD 2022  Percent Change

701
451 a4 576 st 532
- - 416 392 o) o)
New Listings 33 201 324 244 291 244 -16.2% 1,716 1,492 -13.1%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
574
1 RS9 413
Pending Sales 01 207 ¥ e 37 g 5 s7 317 244 -23.0% 1,450 1,191 -17.9%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
516
402 420 345 428 383 375
Closed Sales 250 250 306 g1 282 383 282 -26.4% 1,576 1,244 -21.1%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
86 92 80
69 66 67 59
Days on Market 46 48 s g % 46 49 +6.5% 56 47 -16.1%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022

o o &0 o o o
O Pty 58 w0 @ @ @ o™ e
9P 0

Median Sales Price S $435,000 $449,000 +3.2% $413,500 $450,000 + 8.8%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
3 A
, o A1 zy%fagq w«&"g S,Amfé‘ﬂ ot & %5“\‘1“0 W’“ﬂy 5‘\9\'&36 " S’NAA sf*‘a\‘@g
Average Sales Price o @ $481,333 $491,099 +2.0% $475,436 $511,310 +7.5%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
. . . 08.0% o755 98.9% 1005% 1002% oo oo 101.9% 100.9% o7 3%
Pct. of Orig. Price Received o, os5% %4% = =7 = 100.2% 97.3% -2.9% 99.3% 99.6% +0.3%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
121 119 109 111 115 - o o
Housing Affordability Index LT o g 98 66 -32.7% 103 66 -35.9%
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
554 589 563
Inventory of Homes for Sale O am N g g S s 267 208 -221% -- -- -
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022
ss 89
Months Supply of Inventory 30, 28 29 L, L, 30 30 . 2.2 21 -4.5% — — -
Q1-2020 Q3-2020 Q1-2021 Q3-2021 Q1-2022 Q3-2022

Data as of January 9, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 15
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