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Affordability challenges continue to limit market activity, with buyers and sellers at
a standstill due to fluctuations in mortgage interest rates, which are up
considerably from this time last year. Prospective buyers have been sidelined by
elevated sales prices and higher borrowing costs, causing existing-home sales to
fall, while many would-be sellers with low-rate mortgages have delayed their
decision to sell in hopes market conditions will improve, further constraining an
already limited supply of homes and driving sales prices higher.

¢ Single-Family Closed Sales were down 10.6 percent to 328.
e Condos Closed Sales were down 43.3 percent to 38.
e Co-ops Closed Sales were up 20.0 percent to 6.

¢ Single-Family Median Sales Price decreased 0.8 percent to $429,900.
¢ Condos Median Sales Price increased 3.3 percent to $268,500.
¢ Co-ops Median Sales Price decreased 9.7 percent to $125,920.

Imbalances in supply and demand have boosted competition among homebuyers,
especially in more affordable markets, where homes are selling quickly even as
sales prices continue to rise. But the shortage of existing homes for sale has also
led an increasing number of buyers to the new-home market, which has seen
construction and new-home sales surge in recent months, exceeding expectations
and causing builder confidence to rise to levels not seen in nearly a year.
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Single-Family Homes Market Overview

Key metrics for Single-Family Homes Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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Condos Market Overview One:Kev

Key metrics for Condominiums Only for the report quarter and for year-to-date (YTD) starting from the first of the year. MLS
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Co-ops Market Overview

Key metrics for Co-operatives Only for the report quarter and for year-to-date (YTD) starting from the first of the year.
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New Listings One: Key

A count of the properties that have been newly listed on the market in a given quarter. MLS

02-2023 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Pending Sales

A count of the properties on which offers have been accepted in a given quarter.

One:Key’

MLS

02-2023

488

Year to Date

813

748

674

3876, 143 o,
5 5 5 13 9 12
Q2-2021 Q2-2022 Q2-2023 Q2-2021 Q2-2022 Q2-2023 Q2-2021 Q2-2022 Q2-2023 Q2-2021 Q2-2022 Q2-2023 Q2-2022 Q2-2023 Q2-2021 Q2-2022 Q2-2023
+41.9% -154% -6.1% +87.2% +41% -382% -16.7%  0.0% 0.0% +34.8% -80% -9.9% +0.7% -34.3% 0.0%  -30.8% +33.3%
Single-Family Homes Condos Co-ops Single-Family Homes Condos Co-ops
Historical Pendin g Sales by QU arter Quarter Single-Family Homes Condos Co-ops
Q3-2020 588 77 9
e=g== Single-Family Homes Condos =g CO-0PS Q4-2020 495 70 6
o0 Q1-2021 325 69 8
600 Q2-2021 488 73 5
500 Q3-2021 471 84 8
Q4-2021 404 63 5
400 i Q1-2022 335 67 4
300 Q2-2022 413 76 5
Q3-2022 415 73 8
200 Q4-2022 338 52 3
100 Q1-2023 286 47 7
0 ¢ e Yo, . 2 Ao 2on o AV oV et : oaatuac —— Al Q2-2023 388 47 5
Q1-2003  Q1-2005 Q1-2007 Q1-2009 Q1-2011  Q1-2013 Q1-2015 Q1-2017 Q1-2019 Q1-2021  Q1-2023

Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Closed Sales One:Key’

A count of the actual sales that closed in a given quarter. MLS

02-2023 Year to Date
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Days on Market Until Sale OnelKey

MLS

Dutchess County

Average number of days between when a property is listed and when an offer is accepted in a given quarter.

02-2023 Year to Date
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Median Sales Price One:Kev’

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given quarter. MLS

02-2023 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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Single-Family Homes
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Percent of Original List Price Received OnelKey

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all MLS

properties sold in a given month, not accounting for seller concessions. DutChESS COU nty

02-2023 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.
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Housing Affordability Index OneiKey

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is MLS

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability. DutCheSS COU nty

02-2023 Year to Date
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 10, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 12



Inventory of Homes for Sale One:Key’

The number of properties available for sale in active status at the end of a given quarter. MLS
02-2023
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Data as of July 10, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 13



Months Supply of Inventory OneiKey

MLS

Dutchess County

The inventory of homes for sale at the end of a given quarter, divided by the average monthly pending sales from the last 4 quarters.

Q2-2023
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Note: If no activity occurred during a quarter, no data point is shown and the line extends to the next available data point.

Data as of July 10, 2023. All data from the Matrix System Market Area within OneKey MLS. Report © 2023 ShowingTime. | 14



Total Market Overview

Key metrics for single-family homes, condominiums and co-operatives combined for the report quarter and for year-to-date (YTD) starting

from the first of the year.

Key Metrics

Historical Sparkbars
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